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Date: 28.05.2025

The Secretary,
The Calcutta Stock Exchange Ltd.,
7, Lyons Range,

Kolkata - 700001

Dear Sir/Madam,

Ref: Scrip Code: 023123

As required under Regulation 33(3)(a) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 [LODR], we enclose the Audited
Financial Results for the 4" quarter ended 31-03-2025 and Consolidated
Financial Statement for the year ended 31% March, 2025, as approved by the
Board of Directors at their meeting held on (28.05.2025).

Thanking you,
Yours faithfully,

For McLeod & Companv'Limited

s
Encl.: As stated ‘%an" A chb:‘%

(PRANITA KEJRIWAL)
Company Secretary & Compliance Officer
Membership No. 38128
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INDEPENDENT AUDITOR’S REPORT
To the Board of Directors of the Mcleod & Co. Ltd

Report on the Audit of the Annual Financial Results

Qualified Opinion

We have audited the accompanying Financial Results of McLeod & company Limited (“the Company”), for the quarter
ended 31* March, 2025 and the year to date results for the period from 1% April, 2024 to 31* March, 2025 attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations”),

In our opinion and to the best of our information and according to the explanations given to us these Financial Results :

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard and

ii. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable accounting standards and other accounting principles generally accepted in India of the
net profit/loss and other comprehensive income and other financial information for the quarter ended
31* March, 2025 as well as the year to date results for the period from 1% April, 2024 to 31% March,
2025.

Basis for Qualified Opinion

(i) The Liability on account of gratuity payable to employees on retirement for Rs. 38 Laes, ascertained on the
basis of actuarial valuation has been provided but has not been funded.

(ii) No interest has been provided on Convertible Notes on the basis of legal opinion obtained by the Company.
The effects of forgoing are not readily available.

We conducted our audit of the financial statements in accordance with the Standards on Auditing specified under
Section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section in our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
independent requirements that are relevant to our audit of the financial statements under the provisions of the Act and
the Rules made there under, and we have fulfilled our ethical responsibilities in accordance with these requirements
and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with respect to the
preparation of these financial statements to give a true and fair view of the financial position, financial performance and
cash flow of the Company in accordance with the accounting principles generally accepted in India, including the Ind AS.
This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. .

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain prg'fessiona! skepticism
throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis of our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company had adequate internal financial controls system in place and
the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.




e Conclude on the appropriateness of management’s use of the going concern basis of accounting and based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation structure and content of the financial statements including the disclosures and
whether financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings including any significant deficiencies in internal control that we identify during
our audit. o

We also provide those charged with governance with a statement that we have compiled with relevant ethical
requirements regarding independence and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence and where applicable related safeguards.

Other Matters

The annual financial results include the results for the quarter ended March, 31, 2025 being the balancing figure
between the audited figures in respect of the financial year and the published unaudited year to date figures up to the
third quarter of the current financial year which were subject to limited review by us.

For KHANDELWALRAY&CO.
o

Chartered Accountants

(Registration No. 302035E)

15 / 15 Sarsoona Banerjee Para Road,
Sarsonna, Kolkata 700061.

The day of 28 May, 2025.

Dipankar Biswas
Partner

Membership No. 050821




McLEOD & COMPANY LIMITED
"MeLeod House", 3, Netaji Subhas Road, Kolkata - 700001

CIN : L63090WB1922PLC004577; E-Mail : meleodbajorid@hotmail.com; Website : www.meleod.in

AUDITED STATEMENT OF ASSETS & LIABILITIES AS AT 31.03.2025

(Rs. In Lakhs)

Particilars As at 31st March '2025 As at 31st March ‘2024
Audited Audited
(1) AssETs:
1) Non-Current Assets :
a) Property, Plant and Equipment 7101 74.99
b) Investment Property 219.33 219.33
¢} Financial Assets
Non- Current Investments 970.24 959.40
d) Other Financial Assets 16.35 16.35
Total Non-Current Assets 1,276.93 1,270.07
2) Current Assets :
a) Inventories 3229 3317
b} Financial Assets
(i} Trade Receivables 324.77 258.03
{ii) Cash and Cash Equivalents 49.16 83.14
(iii) Others - Financial Assets 823 4.17
¢) Current Tax Assets (Net) 69.23 110.77
d) Other Current Assets 98.38 55.68
Total Current Assets 582.06 544.96
Total Assets 1,858.99 1,815.03
(1) EQUITY AND LIABILITIES : T
1) EQUITY: &
a) Equity Share Capital 48.29 48.29
b) Other Equity 1,421.09 1,380.11
Total Equity 1,469.38 1,428.40
2) LIABILITIES :
a) Non-Current Liabilities
(i} Deferred Tax Liabilities (Net) 44.43 51.01
(i) Other Non-Current Liabilities 220.93 220.87
(iii} Other Non- Current Provisions 22.37 19.53
Total Non-Current Liabilities 287.73 291.41
b) Current Liabilities
{i) Financial Liabilities
Borrowing 22.00 22.00
Other Financial Liabilities 32.02 25.89
(i} Other Current Liabilities 27.86 27.30
(iii} Short Term Provision 16.01 16.04
{iv) Trade Payables 3.99 3.99
Total Current Liabilities 101.88 95.22
Total Liabilities 389.61 386.63
Total Equity and Liabilities 1,858.99 1,815.03

Notes:
1 The above Audited financial results have been duly reviewed by
held on 28.05.2025.

y the Audit Committee and approved by the Board of Directors at its meeling

2 The figures for the quarter ended 31st March, 2025 and 31st March, 2024 are the balancing figures between audited figures in respect of the
full financial year ended 31st March, 2025 and 31st March, 2024 and the published year to date figures up to the third quarter ended 31st

December, 2024 and 31st December, 2023 in respective financial years,

3 The Company operates in one reportable segment only.

4 Previous period's /year's figures have been regrouped or rearranged, wherever necassary.

5 Above financial results have been prepared in accordance with the recognition and measurement principles laid down in the Ind AS 34

Interim Financial Reporting' prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and the

other accounting principles generally accepted in India.
6 Electricity Charge as well as Municipal Tax is shown in net,

7 Advance in the nature of Loan (Interest Free) given to M/s. New Chumta Tea Co. Ltd. Rs. 25 Lakhs.

Kolkata, the 28th Day of May, 2025,

For and on Behalf of the Board

McLEOD & CO.LTD. *
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CIN : LE3090WB1322PLOD04STT  e-mail : mclg

Mcleod & Co. Ltd.
"Mcleod House", 3, Neta]l Subhas Road, Kolkata - 700 001.

hajoria@F

Website : www.meleod.in
AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED 31.03.2025

(Rs. In Lakhs]
3 months Preceding 3 Voremsponiing3
enidid PSSR manths in the Year ended Year ended
S. No. Particulars 51053005 St previous year 31,03.2025 31.03.2024
s ended 31.03.2024
[Audited) { dited) {Audited) (Audited) (Audited)
1 Income
(a)|Net Sales/Income from Cperations 7292 73.06 7285 250.80 28513
{bl|other income 9.20 20.86 12.45 94.92 31.12
Total Income from Operations 82.12 93.92 85.30 185.72 316.25
2 Expenses
(a)|Cost of Shares Purchased 1.36 - B 1.83 028
Changes in inventories of finished goods, work-in-progress and stock-ind ’
(b) wrade & Miiticel Fuinds 0.88 0.47 241 .88 241
(e)|Emplovee beriefits expense 18.64 12.07 21.55 69.28 67.17
(d)|Finance Costs 0.02 0.02 003 0.09 0.08
(e)| Depreciation and amertisation expenise 213 214 3.21 8.43 12.57
(f} |Other expenses 36.79 32.85 43.01 158.07 142.42
Total Expenses 59.82 47.55 70.21 138,58 224.95
3 Profit / (Loss) before tax (1-2) 22.30 46.37 15,09 147.14 91.30
4 Tax Expenses
- Current Tax 10.00 - 19.00 10.00 19.00
- Deferred Tax 15.19 = 0.04 15.12 0.04
- Tax ad|ustments for earlier years 28.44 - {3.12) 28.44 (3.12)
Total Tax Expenses 53.63 = 15.92 53.63 15.92
5 Net Profit / (Loss) for the period (3-4) (31.33) 46.37 (0.83) 93.51 75.38
6 Other Comprehensive income/|loss)
Iterns that will be reclassified to statement of profit or loss 33.53 - 92,18 33.53 92.18
Deferred Tax (Liabilities) = (8.72) - 23.87) (8.72) (23.97)
|items that will not be reclassified to statement of profit or loss S
Change in fair value of equity investments 4 - » - < =
Deferred Tax (Assets) = - = . =
Ri of post loy benefit obligations (0.42) . 1.09 (0.42) 108
Deferred Tax (Assets) 0.11 - {0.28}) 0:11 (0.28}
Other Comprehensive Income / (loss) for the period {net of tax) 24.50 - 69.02 24.50 69.01
T Total Comprehensive Incomne / {lass) for the period (5+8) (6.83) 46.37 68.19 118.01 144.39
a Pald-up equity share capital {Eguity Shares of Rs.100/- each) 48.29 48.29 48.29 48,29 48.29
9 Reserve excliding Revaluation Reserves as per balance sheet of previous 1020.00 1,000.00 1,000.00 1.020.00 1.000.00
accounting year
10 Earnings per share (EPS) in Rs,
{a] Basic (64.90) %6.03 {1.72) 193.65 156.09
(b} Diluted (64.90} $6.03 (1.72) 193.65 156.09
McLEQCD & C
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McLEOD & COMPANY LIMITED
""Mcleod House", 3, Netaji Subhas Road, Kolkata - 700001
CIN : L63090WB1922PLC004577; E-Mail : mecleodbajoria@hotmail.com; Website : www.mcleod.in
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31.03.2025

CASH FLOW FROM OPERATING ACTIVITIES For the year ended For the year ended
31st March, 2025 31st March, 2024
(Rs in Lacs) (Rs in Lacs)
Net Profit/(Loss) before tax 147.14 91.30 "
Adjustment for Comprehensive Income
Add: Comprehensive Income for the year 24.81 68.21
Less: Comprehensive Income (previous year) tmsfrd to P & L A/C -43.24 0.12
Less: Post Employment defined benefit obligations -0.31 0.80
Net Profit/(Loss) before tax 128.40 160.43
Add/(Less): Adjustments for
Depreciation 8.43 12.57
Dividend on investments -0.14 -0.13
Interest Income -1.31 -0.98
Operating profit / (loss) before working capital changes 135.38 171.89
(Increase)/Decrease in trade receivable -66.75 54.21
(Increase)/Decrease in inventories 0.88 2.40
(Increase)/Decrease in loans & advances/other current assets =522 -22.10
Increase/(Decrease) in trade payables/current liabilities 2.99 17.18
Cash generated from operations . 67.28 223.58
Tax Paid -53.63 -15.92
Net Cash from Operating activities 13.65 207.66
CASH FLOW FROM INVESTING ACTIVITIES
Acquisition/Sale of Fixed Assets -4.45 -35.06
Investments -10.83 -§7.23
Dividend & Dividend Distribution Tax -33.80 -33.80
Interest received 1.31 0.98
Dividend received on investments 0.14 0.13
Net Cash used in Investing activities -47.63 -154.98
Net increase/(decrease) in cash and cash equivalents -33.98 52.68
Opening cash and bank balances 83.14 30.46
Closing cash and bank balances 49.16 83.14
Notes:

Above statement has been prepared under "Indirect method" as set out in Ind AS 7- "Statement of Cash Flow"

Kolkata, the 28th Day of May, 2025 On behalf of the Board ofDirer:iurs

McLEOD & CO.LTD.

.

pais”

DIN: 003L5C 1o




